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To, 

The Department of Corporate Services 

Bombay Stock Exchange Limited 

P J Towers, 

Dalal Street 

Mumbai- 400001 

BSE Code: 540174 

Subject: Outcome of Board Meeting held on November 147 2022 

Dear Sir / Madam, 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligation and Disclosure Requirements) 

Regulations 2015 read with Schedule III to the SEBI Regulations, we inform you that board 

of directors of the Company, at their meeting held on Monday, 14" November 2022 at 04.00 

P.M. at its registered office, inter-alia, has considered and approved the following: 

1. Standalone and Consolidated Un-audited Financial Results as per Indian Accounting 

Standards (IND AS) for the quarter and half year ended 30" September, 2022. 

2. Noting of the limited review report of the Statutory Auditors on Unaudited Financial 

Results (Standalone and Consolidated) for the 

September, 2022. 

Kindly take the above on your record and oblige. 

Thanking You, 

Yours Faithfully 

For Southern Infosys Limited 

Pam ' 
te ts 

(Rakesh Mohan Sharma) 

Director 

quarter and half year ended 30”



  
V SAHAI TrirpaTHl & Co 
CHARTERED AGGOUNTANTS 

8-E, Hansalaya, 15 Barakhamba Road, 
Connaught Place, New Delhi - 410004 
Tel. | +91-11-23319596, 23352445, 

491-11-23324045 
E-Mail: vst@sahaitrlpathi.com 

  

LIMITED REVIEW REPORT   
To 

The Board of directors 
Southern Infosys Limited 

1. We have reviewed the accompanying statement of unaudited financial results 
of Seuthern Infosys Limited having its registered office at 402-A Arunachal 
Building, 19, Barakhamba road, Connaught Place, New Delhi-110001 (the 
“Company”) for the quarter and half year ended September 30, 2022 which are 
included in the accompanying statement of unaudited financial results for the quarter 
and half year ended September 30, 2022 together with the notes thereon (the 
“Statement’}. The Statement has been prepared by the Company pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (the “Listing Regulations, 2015”), as amended, which has been 
initialed by us for identification purposes. The Company's Management is 
responsible for the preparation of the Statement in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 
34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The Statement has been approved by the Company's Board of 
Directors. Our responsibility is to express a conclusion on the statement based on our 
review 

2, We conducted our review in accordance with the Standard on Review Engagement 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the Statement is free of material misstatement. 

3. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. 
We have not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above subject to the notes and audit qualifications 
and consequential effects thereto not considered by company as referred in notes 
attached as per annexure ‘A’, nothing has come to our attention that causes us to 
believe that the Statement has not been prepared been prepared in all material respects 
in accordance with IND AS specified under section 133 of the Companies Act, 2013 as 
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amended and other recognized accounting practices and policies, and has not 
disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEB] (Listing Obligations and Disclosure Requirements) Regulations, 2015 
including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

ANNEXURE ‘A’ 

NOTES TO LIMITED REVIEW REPORT 

1. OTHER MAJOR AUDIT OBSERVATIONS AS PER THE AUDITED FINANCIALS 31° 
MARCH, 2022 WHICH NEED TO BE READ WITH THIS REPORT 

Gratuity Provision is required in respect of employees as required under Payment of 
Gratuity Act, 1972 by following independent actuarial valuations as at the balance sheet 
date by using the project unit cost method as mandated by Ind AS 19, “Employee Benefits” 
prescribed under Companies (Indian Accounting Standards) Rules, 2015. The Company 
has not made any provision for Gratuity and the same is in contravention of Ind AS 19, 
Employee Benefits. We are unable to ascertain‘the financial implication of the same. The 
net profit for the year and cumulative net profits are overstated and the provisions are 
understated to that extent.   For V Sahai Tripathi & Co. 
Chartered Accountants 
Firm’s Registration Number: 000262N   

  

  
{Vishwas Tripathi) 
Partner 
Membership No. 086897 

  

Place: New Delhi 

Dated: 14 November, 2022 
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Other Non-Current Assets 

2 Current assets 

ol @) ~ Binancial Assets 

: (i). Investments 
ws 

(Trade Receviable 
1,512.53 4,549. 

(ii) Cash and cash equivalents a 
3.94: 60: 

=] Guy Other Bank Balance 
632. "6 

eees ow) Other Financial: Assets . 
10,09 

Pad e) "OTHER CURRENT ASSETS 
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oe TOTAL ASSETS. 
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a) Equity Share Capital 
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southerninfosys@gmail.com 

STANDALONE UNAUDITED STATEMENT
 OF ASSETS AND LIABILITIES 4 

fad 

: 
Rmevat in Lalchs 

” Balf Year Ended Year Ended : 

80.09.2022 34.03,2022 

(Unaudited) (Audited) 

“PASSETS 

‘UiNon-dirtent assets 

e 

“Nta) Property, Plant and Equipment 
58,89 59.94 : 

(b) ‘Financlal Assets 
: 

(i) ~—_s Investments 
272.75 

«ij Loans 
119,81 

. 

(iii), _ Others 
105.75 05,75 

Deferred Tax Assets (Net) Including MAT 
oe 

. 36:58 84.70 
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403-A, Aranachal building, 19, Barakhambha Road, New Dcthi-110001, Email: southenuntosyr@gorail.con , Web: www outherniniosys.com 

STATEMENT.       

Particulars 

th inventories of finished goods, Workln-progress and 

Expanses 

exeentional items and tex 

tax 

operations 

potlod 

(items to profit or 

tax 

loss 

Ikerns that 
tOpr 

“floss 

(Comprising Profit (Loss) and Other Comprehen: sive Income for the 

Period} 

farnings perequity share 

equity share (for discontinued 

Qesic 

Diluted   
1. The above unaudited Tinanclal Revults for the quarter and half year ended 30.09.2022 have been reviewed recommended by tit 

on record by the Board of Directors in thelr respective meetings held on 14.11 2022. 

Quarter ended 

  

Half-Year ended 

2. The Statutory Auditors have carried out limited review of the nbove financial resulls for the quarter and half year ended 30.09.2022. 

3,Those financials resulig of the Company have been prepared ia accordance with Indian Accounting Standard (“Ind AS") prescribed under section 133 of the Compantas Act, 2013 

read with relevant rules issued thereunder and the accounting principles generally accepted in India. : 

4, The figures of the previous petiod/ year have been regrouped/ recast, wherevar considered necessary, 

5. The companies bussitws activity falls within a single segment, fc, the tmding of 
a 

‘or Southern Infasys Limilted af 
af eee 

—_ 
    

  

anes anf 

(Rakesh Mohan Sharma)’: 

Olrector 
DIN: 02459885 

Date: 14 November 2022 

Place + New Dethi 

“IT hazdware & Sofrware and related services", 

  

to conform to the currant year’s class[fication, 

0.03 

OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THD OUARTER AND HALE YEAR BNDED SEPTEMYER 20,2088 

Year ended 

ot 

2 Audit Comumutiee and approved and taken 
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Particulars 
30,09,2022 96,09,2022 

(A) Cash flow from Operating Activities 

. : Profit Before Tax 9.63 3.26 

Add: (Profit)/Loss on sale of Assets - Net 

+: Depreciation 
431 3.00 

Interest Paid 

[Interest Received 
(5.06) 5.94) 

4 (Profit}/ Loss on sale of Investments (0.24) {0.37) 

4Profit on Fair Valuation of Investment (1.93) (0.50) 

4 Reversal of Provision of Lass Allowance . > 

Operating Profits before working Capital changes 6.70 (0.55) 

Adjustment for: , : . 
. 

Change in Trade Payable (1111.44) (1,169.75) 

Change in Other Liabilities 274 (8.26) 

Change in Trade receivable 36.97 L213.27, 

| Change in Loans & Advances - (5.61) 

| Change in Current Assets 21.61 3.99) 

Change in Non Current Assets - 

Cash generation from Operating Activities (43.41) 334d 

‘HLess:.. [Income Tax 3,42 32.63, , 

a Net Cash generation from Operating Activitics (46.53) : 0.50 

@) Cash Flow from Investing Activities 

‘ Interest Income : a 5.06 594 

Dividend Income 
(12.65) 

Purchase of Fixed Assets (3.26) “(FBT 

. Purchase of Inveatment . (124.40) 6235, 

- Sale of Investment 
63.00 : 

Movement in non current Assets 

:|Proceed from loan". 50.16 - Do, 

Net Cash from Investing Activities 
(9.44) (17,37) 

(c) Cash Flow from Financing Activities 

Interest Paid , - . 

Proceeds/ (Repayment) of Borrowing ” ” 

Payment of Dividend including Corporate Dividend tax . - 

Net Cash flow in Financing Activities - - - : 

Net increase decrease in cash & cash equaivalants 
(56.27) (16.87) 

Cash and Cash equivalents (Opening Balance) 60,21 32.71 

3.94 15.84 

  

   
   (Rakes 
‘Director - 
DIN: 02459885 

Date» 14 November 2022 

Place: New Delhi 

or Sauthern Infosys Limited 

Cash and Cash equivalents (Closing Balance} 

Johan Shae a) 

   



  

V SAHA TRIPATHI & CO 
CHARTERED ACBQUNTANTS 

§-E, Hansalaya, 15 Barakhamba Road, 
Connaught Place, New Delhi - 710001 
Tel. | +91-14-23319596, 23352449, 

+91-11-23324045 
E-Mall : vst@sahaltripathi.com 

LIMITED REVIEW REPORT 

To 

The Board of Directors 

Southern Infosys Limited 

1. We have reviewed the accompanying statement of unaudited consolidated 
financial results of Southern Infosys Limited having its registered office at 402-A 

Arunachal Building, 19, Barakhamba road, Connaught Place, New Delhi-110001 

{the “Company”) for the quarter and half year ended September 30, 2022, (“The 
Parent”) and its associate for the quarter and half year ended September 30, 2022 (the 
“statement”) attached herewith. The Statement has been prepared by the Company 
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (the “Listing Regulations, 2015”), which has been 
initialed by us for identification purposes. The Company's Management is responsible 
for the preparation of the Statement in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 
as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The Statement has been approved by the Company's Board of 
Directors. Our responsibility is to express a conclusion on the Statement based on our 
review. 

2. We conducted our review in accordance with the Standard on Review Engagement 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. 

3. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

   



  

  

4, Based on our review conducted as above subject to the notes and audit qualifications 
and consequential effects thereto not considered by company as referred in notes 
attached as per annexure ‘A’, nothing has come to our attention that causes us to believe 

that the Statement has not been prepared in all material respects in accordance with IND 

AS specified under section 133 of the Companies Act, 2013 as amended and other 
recognized accounting practices and policies, and has not disclosed the information 
required to be disclosed in terms cf Regulation 33 of the Listing Regulations, 2015 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement 

5. The statement includes the results of Associate “Disha Capital Services Limited” for the 
quarter and half ended September 30, 2021 presented in comparative figures, which 
have not been reviewed/audited by their predecessor auditor. Accordingly, to the 
information and explanation given to us by the management, these financial 
information/ financial results are not material to the group. Our Conclusion on the 
statement is not modified in respect of the above matter. 

ANNEXURE’A’ 

NOTES TO LIMITED REVIEW REPORT 

1. OTHER MAJOR AUDIT OBSERVATIONS AS PER THE AUDITED 
FINANCIALS 315T MARCH, 2022 WHICH NEED TO BE READ WITH THIS 
REPORT 

Gratuity Provision is required in respect of employees as required under Payment of Gratuity 
Act, 1972 by following independent actuarial valuations as at the balance sheet date by using 
the project unit cost method as mandated by Ind AS 19, “Employee Benefits” prescribed 
under Companies (Indian Accounting Standards) Rules, 2015. The Company has not made 

any provision for Gratuity and the same is in contravention of Ind AS 19, Employee Benefits. 
We are unable to ascertain the financial implication of the same, The net profit for the year 
and cumulative net profits are overstated and the provisions are understated to that extent. 

For V Sahai Tripathi & Co. 
Chartered Accountants 

Firm's Registration Number: 000262N 

(Vishwas Tripathi) 
Partner 
Membership No. 086897 

  

  

Place: New Delhi 

Dated: 14th November, 2022 
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SOUTHERN INEOSYS LIMTED 
CIN L67120DL1994PLC059994 

Barakhambha Road, New Delhl-110001, 

Web: www.southerninfosys.com 402-A, Arunachal building, 19, 

Email: southerninfosys@gmail.com , 

AUDITED. grATEMENT OF ASSETS AND LIA 

  

  CONSOLIBATED UN 

ASSETS 

“a |Non-current assets 

“@) Property, Plant and Equipment 

) Financial Assets 
- -() Investments 

Gi) Loans 
(is) Others 

1G) “Other Non-Current Assets 

ti Current assets 

: a: ‘Financial Assets 

@ Investments 

Gi): Trade Receviable 

“ivy. Other Bank Balance |” 

2 '(¥). Other Financial Assets 

O OTHER CURRENT ASSETS 

“TOTAL ASSETS 

  

ae AND LIABILITIES... 

@ lly Share Capital’: 
@) Other Equity 

Liabilities ao 

Non-cutrent abilities 

“Deferred ‘Lax Liability. (Neg 

4 liabilities 

1 ‘nancial Liabiliies. 

ate ‘Trade Payables 

  

  

© “Deferred Tax Assets (Net) Including MAT 

(ii) Cash, and cash equivalents. 

  

  

  

  

  

  

AILTETES 
Amount in Lakhs 

"Yai yearEnded| Year Ended 

30,09,2022 "9103.2022 
(Unaudited) taudlited) 

56.89 59,04 

280,72, 215.98 

419.81 169.96 
105.25 - 
Loe 340.45 
36.58 . 

1,512.53 154951 
3.94 6024 

632, "633 
10.09. ere 

- 81.70 

T2,49k03 728408 

602.00: 502.00 - 
4041 31.66'| 

4.24 a7? 

58475 9,696.19 | 
2893 4s 
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SOUTHERN INFOSYS LIMITED 
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402-4, Arunachal bullding, 19, Barakhambha Road, New Delhl-110001, Enuth southernintosyntigmuall.cont. Web: www.soutierninfosys.com 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THILQUARTER, AND HALE YEAH ENDED SEEFEMBER 30, 2023 
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amortisation 

Items and tee 

Current tax 

kane 

Year 

     
af 

for tha 

fn     
forthe 

  

      
   
    

    

         
     
      

  
   

hot 
to 

ftemns that 

income 

loss 

   
    
    

that 

income tax 

  

    T 
Profit (Loss) and Other Comprehensive Income for the 

Earcings shore    

Exmings por equity share (for ditcontinued 

   
   

0.15 

15 
   

6.03 

£. The above unaudited consolidated Financlal Resulis for the quarter and half year ended 30.09.2022 have been novlewed/' recommended by the Audit Committee and 

approved and talon on recond by the Board of Directore in thetr respective mectings held on £4.11.2022, 

2. The Statutory Auditory have carried ott Wnited review of the above financial resulis for the quarter aad half year ended 30.09.2022, 

4,These consolidated financtals restilis of the Company have been prepared in accondance with indian Accounting Standard ("ind AS") presceibed uader section 133 of the 

Companies Act, 2013 read with relevant rules lesued thereunder and the accounting prinetptes generally accepted in Indi.   
4, The figures of ti previous perlod/ year have boon tegrouped/ recast, wherover canskderod necessary, f0 conform to the current year's classification. 

at 

6, The compantes bussh    

  

Livity falls within a single segment, Le, the trading of "iT hardware ée Software and related services". 

lor Southern infosys Limited 5 ae 

Sen wo ee . 

(Rakesty Mohan Shérma) 
Director 
DIN: 02459885 

  

Date: 14 November 2022 

Place : New Delhi 
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CIN L67120DL1994P 0059994 

402-A, Arunachal building, 19, Barakhambha Road, New Delhi-110001, Email: southerninfosys@gmail.cont , 

Web: www.southerninfosys.com 

Particulars 36.09.2027. 90.09.2021 

{A} Cash flow from Operating Activities 

Pyofit Before Tax 9.63 3.26 

Add: (Profit}/Loss on sate of Assets ~ Net 

Depreciation 401 3.00 

Interest Paid 

Interest Received (5,06) (5.94) 

‘4d Profit) /Loss on sale of Investments (0.24) (0.37) 

Profit.on Fair Valuation of Investment (1.93) (0.50) 

Reversal of Provision of Loss Allowence * 

Operating Profits before working Capital changes 6.70 (0.55) ~ 

Adjustment for: 
. 

Change in Trade Payabie (171.44) (1,169.75) 

Change in Other Liabilities 274 (0.26) 

Change in Trade receivable 36.97 1253.27 

Change in Loans & Advances: . 6.61) 

Change in Curzent Assels 2161 (3.99). 

Change in Non Current Assets 

: _{Cash generation from Operating Activities (43.41) 83.40 

|Less: Income Tax 3.42 . a261: veo 

_-|Net Cash generation from Operating Activites (46.83) 0.56 

@) “| Cash Flow from Investing Activities : 

Interest Income 5.06 5.94. 

Dividend Income (V2.6) 

{Purchase of Fixed Assets (3.26) (73.01) 

Purchase of Investment (124.40) 62.351 

Sale of investment 63.00 

Movement in non current Assets 

_ [Proceed from Ioan. 50.16 / 

. {Net Cash from Investing Activitics (9-48) 2 {17.37} 

(Cc) | }Cash Flow from Financing Activites 

Interest Patd 
Proceeds/(Repayment) of Borrowing 

Payment of Dividend including Corporate Dividend tax 

Net Cash flow in Financing Activities - 

Net increase decrease in cash & cash equalvalante (56.27} (16.87) 

Cash and Cash equivalents (Opening Balance) 60.21 S271 

Cash and Cash equivalents (Closing Balance) 3.98 15.84   
  

For Southern Infosys Limited 
- ‘f ) . 

(Rakesh Monin St arta) 

Director + 
DIN; 02459885 

Dates 14 November 2022 

Place: New Delhi 

           


